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Jayson Kohut, 21, of Jefferson attends County College of Morris in Randolph and has incurred student loan debt as a result. “My father said an education used to be an investment in the future
that would pay off, but now it's a gamble,” Kohut said.
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dents in Generation X — those between
the ages of 36 and S0 — and 139,000 Baby
Boomers.

Problem is, the millennials live in a
look-but-don’t-touch world here as they
work more than one job and drive past
the homes their parents once were able
to buy with solid middle-class salaries.
For many of their parents, aunts, and un-
cles, their home was their biggest debt.

Freeholder William “Hank” Lyon, a
Towaco native and, at age 27, a millenni-
al, said he sees these trends play out in
his own life and among his friends. Many
are now married, he said, and some are
having children.

offers.”

"I have student debt... With this in mind, I try to
focus my efforts on controlling Morris County’s
taxes while recognizing that people are drawn to

our area because of the amenities our community

FREEHOLDER WILLIAM “HANK"” LYON,
ON HOW BEING A MILLENNIAL SHAPES HIS PERSPECIVE AS A FREEHOLDER

“At first they start out in Morristown,
Hoboken, Jersey City and New York
City,” he explained. “But I find that after
having children, my friends look to the
suburbs for housing. Many settle here,
but quite a few have found our area too
expensive and leave to go to other
states.”

He describes himself as typical of his
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generation.

“I have student debt, struggle with
housing affordability and haven’t always
been able to pay for health insurance,”
said Lyon, who graduated from the Col-
lege of the Holy Cross with degrees in
physics and economics and works in his
family’s restaurant and real estate busi-
nesses.

“My experience shapes my perspec-
tive as a freeholder in that I’'m particu-
larly concerned with government debt
and unfunded liabilities,” he added.
“With this in mind, I try to focus my ef-
forts on controlling Morris County’s tax-
es while recognizing that people are
drawn to our area because of the ameni-
ties our community offers.”

The freeholders balance these issues
as much as possible, according to Lyon,
who added that in order to truly tackle
affordability, there needs to be vision
and support from state government.

A calculated future

In the meantime, though, the precari-
ous future of young people and their eco-
nomic well-being remains linked to the
future and well-being of the county and
beyond.

Kohut, for instance, is a young man
with a strong inclination to stay in Mor-
ris County to support his mother and oth-
er family members. That’s what his late
father did, he said, and that’s what he’s
going to do. Yet, he wants to provide for
his current and future family well.

His first steps on that path are very
carefully calculated. His heart is in engi-
neering and his sights are on finishing

his college career at The College of New
Jersey — and the tens of thousands of
dollars that will cost a year.

“When I look at having so much debt
— for even just two years at TCNJ, it’s
$50,000 — I realize I have to get a good
job and be amazingly exceptional at it,”
Kohut said. “I have to be so successful
that I can pay this money back and still
have enough left over to buy the nice car
and the nice house and provide for my
family in the way that I want to.”

His father, who paid for Kohut’s edu-
cation when he was alive, used to say
something Kohut thinks about often.

“My father said an education used to
be aninvestment in the future that would
pay off, but now it’s a gamble,” Kohut
said. “You put down tens of thousands of
dollars for the chance to have a huge suc-
cess story.”

Now, since he has the option not to
work, at least for now, Kohut is taking ad-
vantage of that. He worked full time in a
shipyard between high school and col-
lege and then, since starting at CCM,
when his father was paying tuition, at
Sears and then at AMC Rockaway 16
movie theaters. Now, though, he realizes
the longer he’s in school, the more the in-
terest on his loans cumuliate.

For the time being, with his mother’s
help, the two of them are getting him
through and paying cash for tuition. Still,
the going, even day to day, is not easy.

“We find ourselves asking, ‘Do we go
out to dinner tonight, or should I put that
$20 aside for next semester?”” he said.

Though Kohut ponders success —
what happens if everything goes accord-
ing to plan — he also thinks about what
happens if he winds up paying off his
debt but saving nothing or, worse yet,
putting himself in poverty.

“Bankruptcy doesn’t cover student
loans,” he said. “Even if you lose every-
thing, you still have to pay back these
loans.”

For Kohut, the American Dream
seems to be increasingly unattainable
but still worth reaching for.

Staff Writer Lorraine Ash: 973-428-6660;
lash@gannettnj.com
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Acct Mkt Acct cD cD cb cD cb cD cD
Institution/Phone Address/Internet Min Min Min Min Min Min Min Min Min
Bank of America 0.01 003 003 003 005 NA 010 012 0.15
800-299-2265 www.bankofamerica.com 100 25 1,000 1,000 1,000 NA 1,000 1,000 1,000
Specials: Call for special rates.
Santander Bank, N.A. 001 010 001 001 020 NA 020 030 030
25 10 500 500 500 NA 500 500 500
Specials: Call for special rates.
Synchrony Bank NA 085 030 045 123 125 135 150 220
800-869-3813 www.myoptimizerplus.com NA 30 2,000 2,000 2,000 2,000 2,000 2,000 2,000
Specials: Synchrony Bank was Formerly GE Capital Retail Bank. Member FDIC.
Wells Fargo Bank 001 003 001 001 005 NA 015 020 035
50 50 2,500 2,500 2,500 NA 2,500 2,500 2,500
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U.S. RATES
These were the highest yields available among U.S. banks surveyed by
Bankrate.com® as of Tuesday:

Legend: Rates effective as of 4/22/15 and may change without notice. All institutions are FDIC or NCUA insured. Rates may change after the account is opened. N/A means rates are not available or not offered at press
time. Yields represent annual percentage yield (APY) paid by participating institutions. Fees may reduce the earnings on the account. A penalty may be imposed for early withdrawal. Banks, Thrifts and credit unions pay to
advertise in this guide which is compiled by Bankrate.com®, a publication of Bankrate, Inc. © 2015. To appear in this table, call 888-768-4243. To report any inaccuracies, call 888-509-4636. ¢ http://injersey.interest.com

NATIONAL SAVINGS & CREDIT

BEST BASIC CREDIT CARD DEALS
These were the best standard credit card deals available among U.S. banks surveyed
by Bankrate.com® as of Tuesday:

Min. to Yield Annual  Annual Grace
MMA/Savings account Phone earnint.  (APY) For people who carry balances %orate  fee period
My Savings Direct 877-752-1919 1 1.05 Amalgamated Bank of Chicago  800-723-0303 750V 37 258
Barclays 888-720-8756 0 1.00 Citizens Trust Bank 404-659-5959 925V 0 258
iGObanking.com 888-432-5890 1 1.00 Westfield Bank, FSB 800-368-8930 10.24V 0 258
ableBanking, a division of Northeast Bk ~ 877-505-1933 250 1.00  FirstCommand Bank 888-763-7600  10.25V 0 258
CIT Bank 855-462-2652 25000 1.00
1-year CD For people who pay off balances
Synchrony Bank 800-903-8154 2000 1.23 Citizens Trust Bank 404-659-5959 925V 0 25B
BankDirect 877-839-2737 10000 1.21 Westfield Bank, FSB 800-368-8930 10.24V 0 258
My e-BAnC by BAC Florida Bank 855-512-0989 1500 1.20 First Command Bank 888-763-7600 1025V 0 258
California First National Bank 800-735-2465 5000 1.16 Simmons First Natl Bank 800-636-5151 1025V 0 258
VirtualBank 877-998-2265 10000 1.16
5-year CD For more information visit www.Bankrate.com®
ga:]cclﬁll{gn Bank ggg:ggg:gzgg 25003 g gg Rates are for standard credit cards, and information applies to purchases only. Cash
Fi):st Inter)rllet Bank of Indiana 888-873-3424 1000 212 advances frequently are charged interest from the date of transaction. Additional fees
Discover Bank 888-728-3151 2500 210 may be charged such as for exceeding a credit line, making an ATM transaction, or
Ally Bank 888-906-2559 0 2.00 ifacheckis returned. B=Billing, T=Transaction, P=Posting, V=Variable rate, F=Fixed.




